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TAGS: ETRN.TW 

SUBJ: TAIWAN RAILWAY ELECTRIFICATION PROJECT 
REE: TAIPEI 4939 

1 . IN BIDDING ON THE PROJECT, GEC AND THE 50 CYCLE GROUP 

WERE OFFERING REPAYMENT TERMS MATCHING THOSE OF THE EXIMBANK 
RESULTING EROM A SERIES OF CABLES OVER THE PAST MONTHS BETWEEN 
THE EXIMBANK, ECGD, AND HERMESKREDIT. 

2. WHILE THE PRELIMINARY COMMITMENT TO MORRISON-KNUDSEN 
STATES THAT FIRST REPAYMENT ON THE EXIMBANK FINANCING WILL BE 6 
MONTHS AFTER COMPLETION OR DECEMBER 10, 1977, WHICHEVER IS 
EARLIER, THE EXIMBANK STAFF RECOGNIZES THAT THE DECEMBER 10, 1977 
DATE IS TOO SHORT IN RELATION TO COMPLETION OF THE PROJECT 

AND IS PREPARED TO RECOMMEND TO THE EXIMBANK BOARD A FIRST 
REPAYMENT DATE SIX MONTHS AFTER COMPLETION, WHEN THIS IS MORE 
DEFINITIVELY ESTABLISHED FROM DISCUSSIONS BETWEEN TRA AND GE/MK. 
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WE HAVE DISCUSSED THIS WITH GE/MK WHO WERE ASKED TO ASSURE 



Deciassified/Reieased US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



TRA THAT 6 MONTHS AFTER COMPLETION WAS THE EULING CONSIDERATION 
ON EIRST REPAYMENT. 

ROGERS 
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